
*Pursuant to the Information Document, as a result of amendments to the Prospectus Regulation (under the Regulation 
(EU) 2024/2811 (the EU Listing Act)) entering into force and becoming applicable in the Republic of Lithuania and the 
Republic of Estonia, all references in the Information Document to the aggregate principal amount of the Bonds of up to 
EUR 8,000,000 shall be construed as references to the aggregate principal amount of up to EUR 10,000,000 (inclusive), 
in accordance with the terms of the Information Document.  
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code 147038795) 
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to the Information Document for the offering of bonds of AB “Panevėžio stiklas” and admission thereof to 

trading on the alternative market First North, administered by Nasdaq Vilnius AB  

 

This document constitutes the first supplement (the “Supplement”) to the Information Document for the offering of bonds 
of AB ”Panevėžio stiklas“ (the “Company” or “Issuer”) and admission thereof to trading on the alternative market First 
North, administered by Nasdaq Vilnius AB, approved by the Issuer’s General Manager Gintaras Petrauskas on the 
27 March 2026 (the “Information Document”).  

This Supplement was prepared in accordance with Clause 13 of the Description of the Requirements for the Preparation 
of an Information Document approved by Decision of the Board of the Bank of Lithuania No. 03-185.  

This Supplement forms an integral part of the Information Document and must be read in conjunction with the Information 
Document (as supplemented and amended by this Supplement) in connection with its up to EUR 10,000,000 Secured 
Fixed Rate Bond offering and admission thereof to trading on the alternative market First North, administered by Nasdaq 
Vilnius AB*.  

The terms with the first capital letter used in the Supplement shall have the meanings given to them in the Information 
Document, unless stated otherwise in the Supplement. 

This Supplement has been prepared in order to:  

(i) reflect the entry into force of the amended statutory threshold applicable to public offerings not requiring a 
prospectus, which has been increased to EUR 12,000,000 (not inclusive) in the Republic of Lithuania and 
the Republic of Estonia, and to amend the introductory section of the Information Document accordingly; 

(ii) amend the General Terms and Conditions of the Bonds set out in the Information Document with respect to 
the collateral securing the Bonds. 

Upon approval by the General Manager of the Issuer, this Supplement will be published in the same manner as the 
Information Document. 

The Issuer accepts responsibility for the information contained in this Supplement. To the best of the knowledge and 
belief of the Issuer, Mr Gintaras Petrauskas (acting General Manager of the Issuer), the information contained in this 
Supplement is in accordance with the facts and the Supplement contains no omission likely to affect its import. 
 

_________________ 

Gintaras Petrauskas 
Acting General Manager of the Issuer 

To the extent that there is any inconsistency between (a) any statement in this Supplement or any statement incorporated 
by reference into the Information Document by this Supplement and (b) any other statement in or incorporated by 
reference in the Information Document, the statement in (a) above will prevail. 

Save as disclosed in this Supplement, there has been no other significant new factor, material mistake or material 
inaccuracy relating to information included in the Information Document which is capable of affecting the assessment of 
the Bonds issued under the Information Document since the publication of the Information Document. 
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The following amendments to the Information Document are made by this Supplement: 

AMENDMENTS TO THE INTRODUCTORY SECTION OF THE INFORMATION DOCUMENT  

The first paragraph of the introductory section of the Information Document (page 1) has been amended by 
updating the automatic threshold-increase mechanism with a jurisdiction-specific approach, and is to be read as 
follows: 

“Information Document for the offering of bonds and admission thereof to trading on the alternative market First North, 
administered by Nasdaq Vilnius AB (the “Information Document”) has been drawn up by AB “Panevėžio stiklas“ (the 
“Company” or the “Issuer”) in connection with the public offering of bonds of the Company (the “Bonds”) in the amount 
of up to EUR 8,000,000 in the Republic of Lithuania, the Republic of Latvia and the Republic of Estonia (the “Offering”) 
and admission thereof (the “Admission”) to trading on the First North in Lithuania (the “First North”), a multilateral 
trading facility (alternative market in Lithuania) administered by the regulated market operator Nasdaq Vilnius AB (the 
“Nasdaq”). Notwithstanding the foregoing, in the event that, during the validity period of this Information Document, 
amendments to the Prospectus Regulation enter into force and are implemented and applicable in any or all of the relevant 
jurisdictions: the Republic of Lithuania, the Republic of Latvia and/or the Republic of Estonia, which increase the 
threshold below which no prospectus is required for a public offering of securities, the aggregate principal amount of the 
Bonds offered hereunder only in the relevant jurisdictions shall automatically increase up to EUR 10,000,000 (inclusive) 
(ten million euros) without any obligation of the Company to separately notify any investor, supplement or otherwise 
amend this Information Document, but with an obligation to specify this information in the Final Terms of each tranche. 
In such case, all references in this Information Document to the aggregate principal amount of the Bonds of up to EUR 
8,000,000 shall be construed as references to the aggregate principal amount of up to EUR 10,000,000 (inclusive).” 

 

AMENDMENTS TO THE RISK FACTORS SECTION OF THE INFORMATION DOCUMENT 

The risk factor “Risk of insufficient value of the Collateral” in section “Risk factors related to the Bonds” has been 
updated (page 12) and is to be read as the following: 

“The Bonds with maximum aggregated amount up to EUR 10,000,000 will be secured by the first ranking pledge over 
certain short-term assets (inventories of finished goods) and long-term assets (the glass melting furnace and solar power 
plant) of the Company with the total book value of EUR 10,000,000 as of 31 December 2025. Additionally, with the issue 
of the second tranche the Bonds will also be secured by the first ranking mortgage of buildings with a market value of 
EUR 3,000,000 according to value assessment report of „Matininkai“ dated 1 February 2021, engineering structures with 
a market value of EUR 1,900,000 according to the average market value assessed by State Centre of Registers, and the 
right of lease in respect of a land plot of a 19.3918 ha located at Pramonės str. 10, Panevėžys, Lithuania. However, the 
Collateral that is pledged at its book value, may not reflect the actual market value of the underlying assets at any given 
time. Moreover, the pledge of inventories does not limit the Company's right to dispose of these inventories. The 
inventories of finished goods valued at around EUR 5,000,000 and will be pledged in favour of both the Bondholders (in 
the amount of EUR 3,300,000), as well as OP Corporate Bank plc Lietuvos filialas (in the amount of around EUR 
1,000,000). In the event of sufficient leftover balance of the finished goods - such goods may be pledged in favour of 
other third-parties. Therefore, in the event of recovery, the inventory balance may be less than the amount of pledged 
inventories. In addition, the market value of the pledged assets may fluctuate over time depending on season (in respect 
of short-term assets), depreciation (in respect of long-terms assets) or other factors, and may at any given time be less 
than the aggregate outstanding principal amount of the Bonds, and the Company shall not be obliged to provide any 
additional collateral. In addition, the enforcement of the Collateral may be subject to the legal and practical limitations 
and the proceeds received upon enforcement may be less than the book value or market value of the Collateral. Therefore, 
there is a high risk that the Collateral may not be sufficient to satisfy the claims of the Bondholders in full.” 

 

AMENDMENTS TO THE GENERAL TERMS AND CONDITIONS OF THE BONDS OF THE INFORMATION 
DOCUMENT 

The Part e (Collateral) of the Article 3 (Denomination, Title, Status of the Bonds, Issue Price, Collateral, Transfer 
and Underwriting) has been updated with a real estate mortgage (page 37), and is to be read as the following:  

“e) Collateral: The Bonds will be secured by the first ranking pledge of:   

i. Glass melting furnace, with the designed glass melting capacity of 180 T/day, able to reach temperature 
of +1600 C. The book value of this furnace amounts to EUR 5,915,000 (five million nine hundred fifteen 
thousand euros) as of 31 December 2025. 
ii. Solar power plant installed on the roofs of production, warehousing premises and administrative 
buildings of the Company, with the total installed capacity of 1.6 MW. The Book value of this solar power plant 
amounts to EUR 837,000 (eight hundred thirty-seven thousand euros) as of 31 December 2025.  
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iii. Inventories of finished goods, for the book value not less than EUR 3,300,000 (three million three 
hundred thousand euros).  
iv. Buildings and engineering structures located at the address Pramonės str. 10, Panevėžys, Lithuania, 
under unique numbers 2797-9006-3010, 2797-9006-3021, 2797-9006-3032, 2797-9006-3043, 2797-9006-3054, 
2797-9006-3065, 2797-9006-3076, 2797-9006-3098, 2797-9006-3132, 2797-9006-3143, 2797-9006-3154, 
2797-9006-3165, 2797-9006-3176, 2797-9006-3187, 2797-9006-3198, 2797-9006-3200, 2797-9006-3210, 
2797-9006-3221, 2797-9006-3232, 2797-9006-3243, 2797-9006-3254, 2797-9006-3265, 2797-9006-3276, 
2797-9006-3287, 2797-9006-3298, 2797-9006-3302, 2797-9006-3310, 4400-2074-0230, 4400-2074-0242, 
4400-2074-0250, 4400-5552-5983, 4400-5552-5994, 4400-5552-6015, 4400-5552-6104, 4400-5552-6126, 
4400-5552-6148, 4400-5552-6180, 4400-5552-6204, 4400-5552-6237, 4400-5552-6268, 4400-5552-6291, 
4400-5552-6304, 4400-5552-6372, 4400-5552-6404, 4400-5571-1178, 4400-5574-2475, 4400-5574-2486, 
4400-5574-2497, 4400-5574-2500, 4400-5574-2531 and 4400-5574-2542. 
v. Right of Lease under the Lease Agreement No. N27/96-0359 dated 28 June 1996 (as amended by the 
Amendment Agreement No. 23SŽN-10-(14.23.55) dated 20 January 2016), in respect of a land plot of 19,3918 
ha located at Pramonės str. 10, Panevėžys, Lithuania, under unique number 2701-0010-0067, valid until 7 May 
2046. 

The Collateral listed in para (i)-(iii) shall be pledged not later than in 30 calendar days after Issue Date of the first 
tranche. The Collateral listed in para (iv)-(v) shall be pledged not later than in 30 calendar days after Issue Date of the 
second tranche.” 
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