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Independent Auditor‘s Report, Management 
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ended 31 December 2024



 

2024-01-01 - 2024-12-31 EUR
(reporting  period)

A. 18,914,320 21,773,508
1. 1 75,337 102,752
 1.1.
 1.2.
 1.3. 75,337 102,111
 1.4. 0 641
 1.5.
 1.6.
2. 2 18,741,873 21,531,415
 2.1.
 2.2.
 2.3. 16,614,980 20,203,140
 2.4. 168,676 170,319
 2.5. 1,306,397 1,125,380
 2.6.
  2.6.1.
  2.6.2.
 2.7. 651,820 32,576
3. 3 60,000 60,000
 3.1.
 3.2.
 3.3.
 3.4.
 3.5.
 3.6.
 3.7.
 3.8. 60,000 60,000
 3.9.
4. 4 37,110 79,341
 4.1. 21,840 61,803
 4.2.
 4.3. 15,270 17,538.00

B. 5 8,855,288 7,895,727
1. 8,239,546 6,326,898
 1.1. 517,581 1,376,880
 1.2. 21,529 121,920
 1.3. 7,332,839 4,782,180
 1.4. 318,900
 1.5.
 1.6.
 1.7.
 1.8. 48,697 45,918
2. 6 613,491 954,706
 2.1. 603,657 764,164
 2.2.
 2.3.
 2.4. 9,834 190,542
3.
 3.1.
 3.2.
4. 7 2,251 614,123

C. 8 127,328 158,805

27,896,936 29,828,040

(the legal form, the name, the code of the entity)

(address, register where data about the entity is collected and kept)

 (legal status if the entity is in liquidation, reorganisation or is bankrupt)

FIXED ASSETS
INTANGIBLE ASSETS

Concessions, patents, licences, trade marks and similar rights

Advance payments and tangible assets under construction (production)

PREPAYMENTS AND ACCRUED INCOME

Article 
No.

Long-term investments
Amounts receivable after one year
Other financial assets
OTHER FIXED ASSETS

Shares in entities of the entities group

Biological assets

AMOUNTS RECEIVABLE WITHIN ONE YEAR

Amounts receivable from entities of the entities group

Buildings

Other assets
Biological assets

Amounts owed by associates entities

Loans to associated entities

Fixed intangible assets held for sale

Goods for resale

SHORT-TERM INVESTMENTS

Advance payments

Trade debtors

CASH AND CASH EQUIVALENTS

TANGIBLE ASSETS

Buildings and structures
Machinery and plant
Vehicles

Finished goods

Shares in associated entities

FINANCIAL ASSETS

Raw materials, materials ir consumables
Production and work in progress

Assets of the deferred tax on profit

CURRENT ASSETS

Amounts receivable from the associated entities

Shares in entities of the entities group
Loans to entities of the entities group

Land

(Reporting currency, specify degree of accuracy)

Land
Investment property

Assets arising from development
Goodwill
Software

Article

Other equipment, fittings and tools

Advance payments

Notes No.             Reporting period 
 Previous reporting 

period 

ASSETS

Other intangible assets

Other debtors

Amounts owed by entities of the entities group

Other investments

TOTAL ASSETS

AB Panevėžio stiklas, 147038795

Pramonės str. 10,  LT-35100 Panevėžys

Fixed tangible assets held for sale

BALANCE SHEET as at 31 December, 2024

2025 04 30
(reporting date)

STOCKS

2



D. 8,864,524         11,221,065
1. 9 722,105 1,000,000
 1.1. 722,105 1,000,000
 1.2.
 1.3.
2.
3. 3,739,186 4,907,594
4. 72,211 100,000
 4.1. 72,211 100,000
 4.2.
 4.3.
5. 4,331,022              5,213,471              
 5.1. 675,982                 2,050,709              
 5.2. 3,655,040              3,162,762              

E. 10 363,255 218,779
F. 11 562,083 722,399
1.
2. 562,083 684,110
3. 38,289

G. 17,758,778 17,652,797
1.

12 10,370,250 11,125,814
 1.1. 467,050 475,932
 1.2. 7,853,200 8,547,791
 1.3. 15,000
 1.4.
 1.5.
 1.6.
 1.7.
 1.8. 2,050,000 2,087,091
2.

12 7,388,528 6,526,983
 2.1. 219,470 200,597
 2.2. 1,315,535 625,200
 2.3. 95,284 44,267
 2.4. 4,928,593 3,039,884
 2.5.
 2.6.
 2.7.
 2.8.
 2.9. 641,662 861,038
 2.10. 187,984 1,755,997

H. 13 348,296 13,000

27,896,936 29,828,040

General Director __________________
(title of the head of entity administration) (signature)

Chief accountant __________________
(title of the chief accountant (accountant) or (signature)
of other person responsible for accounting)

Amounts payable under the bills and checks 
Amounts payable to the entities of the entities group

Amounts payable to the entities of the entities group

Other amounts payable and short-term liabilities

Provisions for pensions and similar obligations
Provisions for taxation
Other provisions

AMOUNTS PAYABLE AND OTHER LIABILITIES

Amounts payable to the associated entities

Debenture loans
Amounts owed to credit institutions

Trade creditors

Amounts owed to credit institutions

TOTAL EQUITY AND LIABILITIES

Payments received on account

Amounts payable under the bills and checks 

Other amounts payable and long-term liabilities

Payments received on account

ACCRUALS AND DEFERRED INCOME

AMOUNTS PAYABLE AFTER ONE YEAR AND OTHER LONG-TERM 
LIABILITIES

AMOUNTS PAYABLE WITHIN ONE YEAR AND OTHER SHORT-TERM 
LIABILITIES

Authorised (subscribed) or primary capital

Own shares (–)

Other reserves

Debenture loans

PROVISIONS

Trade creditors

GRANTS, SUBSIDIES

Liabilities of tax on profit

Amounts payable to the associated entities

RESERVES
Compulsory reserve or emergency (reserve) capital
Reserve for acquiring own shares

(name, surname)

SHARE PREMIUM ACCOUNT

RETAINED PROFIT (LOSS)

Gintaras Petrauskas
(name, surname)

Liabilities related to employment relations

Živilė Kariniauskienė

REVALUATION RESERVE

EQUITY 

Subscribed capital unpaid (–)

CAPITAL

Profit (loss) for the reporting year 
Profit (loss) brought forward

EQUITY AND LIABILITIES

3



2024-01-01 - 2024-12-31
(reporting  period)

Article 
No.

Article Notes 
No.            

 Reporting period  Previous reporting 
period 

1. Net turnover 18 19,622,705            24,706,518               
2. Cost of sales (15,222,196)          (18,109,123)              
3. Fair value adjustments of the biological assets

4. GROSS PROFIT (LOSS) 4,400,509              6,597,395                 
5. Selling expenses (1,213,728)            (1,728,195)                
6. General and administrative expenses (1,702,030)            (2,115,113)                
7. Other operating results 19 106,272                 (37,299)                     
8. Income from investments in the shares of parent, subsidiaries and 

associated entities  
9. Income from other long-term investments and loans

10. Other interest and similar income 20 408                        9,985                        
11. The impairment of the financial assets and short-term investments

12. Interest and other similar expenses 20 (893,896)               (650,074)                   
13. PROFIT (LOSS) BEFORE TAXATION 697,535                 2,076,700                 
14. Tax on profit 21 (21,553)                 (25,991)                     
15. NET PROFIT (LOSS) 22 675,982                 2,050,709                 

General director _______________ Gintaras Petrauskas

(title of the head of entity administration) (signature) (name, surname)

Chief accountant _______________ Živilė Kariniauskienė

(title of the chief accountant (accountant) or (signature) (name, surname)
of other person responsible for accounting)

                            4

EUR

(reporting date)

(Reporting currency, specify degree of 
accuracy)

AB Panevėžio stiklas, 147038795

Pramonės str. 10,  LT-35100 Panevėžys 

(the legal form, the name, the code of the entity)

(address, register where data about the entity is collected and kept)

 (legal status if the entity is in liquidation, reorganisation or is bankrupt)

PROFIT (LOSS) STATE0ENT as at 31 December , 2024 

2025 04 30



2024-01-01 - 2024-12-31
(reporting  period)
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1. Balance at the end of the reporting (yearly) period before previous 1000000               -                 -   5842178               -       52,000                 -               -         3210762      10104940 
2. Result of changes in accounting policies
3. Result of correcting material errors                     - 
4. Recalculated balance at the end of the reporting (yearly) period before previous         1000000                 -                 -    5842178                 -        52000                 -               -       3210762      10104940 
5. Increase (decrease) in the value of fixed tangible assets    (934584)        (934584)
6. Increase (decrease) in the value of effective hedging instruments                     - 
7. Acquisition (sale) of own shares                     - 
8. Profit (loss) not recognised in the profit (loss) account                     - 
9. Net profit (loss) of the reporting period       2050709        2050709 
10. Dividends                     - 
11. Other payments                     - 
12. Formed reserves        48000          (48000)                     - 
13. Used reserves                     - 
14. Increase (decrease) of authorised capital or shareholders' contributions ('shares repayment)                     - 
15. Increase (decrease) of other authorised or primary capital                     - 
16. Contributions to cover losses                     - 
17. Balance at the end of the previous reporting (yearly) period         1000000                 -                 -    4907594                 -      100000                 -               -       5213471      11221065 
18. Increase (decrease) in the value of fixed tangible assets    (210032)        (210032)
19. Increase (decrease) in the value of effective hedging instruments                     - 
20. Acquisition (sale) of own shares                     - 
21. Profit (loss) not recognised in the profit (loss) account                     - 
22. Net profit (loss) of the reporting period          675982          675982 
23. Dividends                     - 
24. Other payments                     - 
25. Formed reserves                     - 
26. Used reserves                     - 
27. Increase (decrease) of authorised capital or shareholders' contributions ('shares repayment)                     - 
28. Increase (decrease) of other authorised or primary capital          (277895)    (958376)      (27789)      (1558431)      (2822491)
29. Contributions to cover losses                     - 
30. Balance at the end of the reporting period            722105                 -                 -    3739186                 -        72211                 -               -       4331022        8864524 

General Director
(title of the head of entity administration)

(title of the chief accountant (accountant) or
of other person responsible for accounting)

(the legal form, the name, the code of the entity)

(address, register where data about the entity is collected and kept)

 (legal status if the entity is in liquidation, reorganisation or is bankrupt)

Gintaras Petrauskas
(name, surname)

STATEMENT OF CHANGES IN EQUITY as at 31 December, 2024

Legal reserveRevaluation reserve

2025 04 30
(reporting date)

(Reporting currency, specify degree of 

P
ai

d 
up

 a
ut

ho
ri

se
d 

or
 

pr
im

ar
y 

 c
ap

it
al

S
ha

re
 p

re
m

iu
m

 
ac

co
un

t

O
w

n 
sh

ar
es

 (
-)

R
et

ai
ne

d 
pr

of
it

 (
lo

ss
)

T
ot

al

O
th

er
 r

es
er

ve
s

AB Panevėžio stiklas, 147038795

Pramonės str. 10,  LT-35100 Panevėžys

EUR

(signature)

Chief accountant
(name, surname)

Živilė Kariniauskienė
(signature)
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2024-01-01 - 2024-12-31
               (reporting  period)
Article 

No.
Article

Notes 
No.      

Reporting period Previous reporting 
period

1. Cash flows from operating activities
1.1. Net profit (loss)              675,982               2,050,709 

1.2. Depreciation and amortisation expenses           1,808,438               1,602,757 

1.3. Elimination of results of disposals of fixed tangible and intangible 
assets

             (21,961)                   (10,166)

1.4. Elimination of results of financing and investing activities                  9,316                     (4,347)

1.5. Elimination of results of other non-cash transactions              123,750                   947,689 

1.6. Decrease (increase) in amounts receivable  from entities of the entities 
group and the associated entities

1.7. Decrease (increase) in other amounts receivable after one year                        -                         2,896 

1.8. Decrease (increase) in assets of the deferred tax on profit                39,963                     25,991 

1.9. Decrease (increase) in stocks, except advance payments         (1,909,869)              (2,022,646)

1.10. Decrease (increase) in advance payments                 (2,779)                     66,798 

1.11. Decrease (increase) in trade debtors              160,507               3,154,494 

1.12. Decrease (increase) in amounts owed by entities of the entities group 
and associated entities

1.13. Decrease (increase) in other debtors              180,708                 (190,347)

1.14. Decrease (increase) in short-term investments

1.15. Decrease (increase) in prepayments and accrued income                31,477                   (27,322)

1.16. Decrease (increase) in provisions            (160,316)                 (346,863)

1.17. Decrease (increase) in trade of long-term creditors and  prepayments 
received on account

             (52,091)              (1,016,590)

1.18. Decrease (increase) in amounts payable under the bills and checks after 
one year

1.19. Decrease (increase) in long-term amounts payable for entities of the 
entities group and associated entities

1.20. Decrease (increase) in trade with short-term creditors and  prepayments 
received on account

          1,939,726                 (953,183)

1.21. Decrease (increase) in amounts payable under the bills and checks 
within one year

1.22. Decrease (increase) in short-term amounts payable for entities of the 
entities group and associated entities

1.23. Decrease (increase) in liabilities of tax on profit                        -                   (375,699)

1.24. Decrease (increase) in liabilities related to employment relations            (219,376)                 (319,854)

1.25. Decrease (increase) in other amounts payable and liabilities              (83,240)                   100,808 

1.26. Decrease (increase) in accruals and deferred income              335,296                 (796,352)

Net cash flows from operating activities           2,855,531               1,888,774 

2. Cash flows from investing activities 
2.1. Acquisition of fixed assets (excluding investments)            (990,939)              (6,983,933)

2.2. Disposal of fixed assets (excluding investments)                69,508                     10,427 

2.3. Acquisition of long-term investments 

2.4. Disposal of long-term investments

2.5. Loans granted

2.6. Loans recovered

2.7. Dividends and interest received

2.8. Other increases in cash flows from investing activities

2.9. Other decreases in cash flows from investing activities

Net cash flows from investing activities            (921,431)              (6,973,506)

(Reporting currency, specify degree 

(the legal form, the name, the code of the entity)

(address, register where data about the entity is collected and kept)

 (legal status if the entity is in liquidation, reorganisation or is bankrupt)

CASH FLOW STATEMENT as at 31 December, 2024

2025 04 30
(reporting date)

AB Panevėžio stiklas, 147038795

Pramonės str. 10,  LT-35100 Panevėžys

EUR
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3. Cash flows from financing activities
3.1. Cash flows related to entity's owners

3.1.1. Issue of shares

3.1.2. Owner's contributions to cover losses 

3.1.3. Purchase of own shares

3.1.4. Dividends paid

3.2. Cash flows related to other financing sources         (2,545,972)               5,418,451 

3.2.1. Increase in financial debts           5,592,030               9,381,391 

3.2.1.1. Loans received           5,592,030               9,381,391 

3.2.1.2. Issue of bonds 

3.2.2. Decrease in financial debts         (6,643,930)              (5,130,003)

3.2.2.1. Loans returned         (5,577,651)              (4,298,556)

3.2.2.2. Redemption of bonds

3.2.2.3. Interest paid            (879,736)                 (553,296)

3.2.2.4. Finance leases payments            (186,543)                 (278,151)

3.2.3. Increase in other liabilities of the entity              101,893               1,668,062 

3.2.4. Decrease in other liabilities of the entity         (1,595,965)                 (744,903)

3.2.5. Other increases in cash flows from financing activities                   243,905 

3.2.6. Other decreases in cash flows from financing activities 

Net cash flows from financing activities         (2,545,972)               5,418,451 

4. Adjustments due to changes in exchange rates on the balance of 
cash and cash equivalents 

5. Increase (decrease) of net's cash flows            (611,872)                   333,720 

6. Cash and cash equivalents at the beginning of the period              614,123                   280,403 

7. Cash and cash equivalents at the end of the period                  2,251                   614,123 

General Director ______________ Gintaras Petrauskas
(title of the head of entity administration) (signature) (name, surname)

Chief accountant ______________ Živilė Kariniauskienė
(title of the chief accountant (accountant) (signature) (name, surname)
 or of other person responsible for accounting)
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Office in Vilnius                                     Office in Klaipėda   Register of legal entities  Enterprice code 135273426 
Švitrigailos str. 11H, LT-03228 Vilnius, Lithuania Naujojo Sodo str. 1, LT-92118 Klaipėda, Lithuania Registration No 137333  VAT code LT352734219 
Tel. +370 70 077 755   Tel. +370 46 21 98 64   Gedimino str. 39A,   A.s. Nr. LT28 7044 0600 0324 4244 

Kaunas, Lithuania  AB SEB bank  
 
BDO auditas ir apskaita, UAB, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of independent member firms. 

ENGAGEMENTS TO REPORT ON SUMMARY FINANCIAL STATEMENTS

To shareholders of AB Panevėžio stiklas

Report on the Summary Financial Statements

Opinion

The summary financial statements of AB Panevėžio stiklas (the Company), which comprise:

 the balance sheet as of 31 December 2024;

 the profit (loss) statement for the year then ended,

 the statement of cash flows for the year then ended;

 the statement of changes in equity for the year then ended are derived from the audited financial 
statements for the year ended 31 December 2024.

In our opinion, the accompanying summary financial statements are consistent, in all material respects, with 
fair summary of the audited financial statements, in accordance with the Lithuanian financial reporting 
standards (LFRS).
 

Summary Financial Statements 
 

The summary financial statements do not contain all the disclosures required by LFRS. Reading the summary 
financial statements and the auditor’s report thereon, therefore, is not substitute for reading the audited 
financial statements and the auditor’s report thereon. The summary financial statements and the audited 
financial statements do not reflect the effects of events that occurred subsequent to the date of our report on 
the audited financial statements. 

The Audited Summary Financial Statements and Our Report Thereon 

We expressed an unmodified audit opinion on the audited financial statements in our report dated 30 April 
2025. The material uncertainty related to comparable data is described in our audit opinion dated 30 April 2025, 
as the Company’s financial statements are not comparable, because in 2023 Glassic, AB was separated from the 
Company. Our opinion is not qualified in respect of these matters. 

Responsibilities of Management and Those Charged with Governance for the Summary Financial Statements 

Management is responsible for the preparation of the summary financial statements in accordance with the 
LFRS. 

Auditor's Responsibility for the Audit of the Summary Financial Statements 

Our responsibility is to express an opinion on whether the summary financial statements are a fair summary of 
the audited financial statements based on our procedures, which were conducted in accordance with 
International Standard on Auditing (ISA) 810 (Revised), “Engagements to Report on Summary Financial 
Statements”. 

 

BDO auditas ir apskaita, UAB   

Audit company’s certificate No.001496 

 

  

 

 

Kaunas, the Republic of Lithuania 

30 April 2025 

Tel.  +370 37 32 03 90 
www.bdo.lt  
 

K. Baršausko str. 66 
LT-51436 Kaunas 
Lithuania 

  

Jolanta Dalia Staliūnienė  

Certified auditor of the Republic of Lithuania  

Auditor’s Certificate No. 000259  
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