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Introduction

Company name: Akciné bendrove ,,Panevézio stiklas™ (public limited liability company)

Domicile: Pramonés g. 10, 35100 Panevézys

Legal entity code: 147038795

Register: Division of Registration of Legal Entities of the Panevézys Branch of the State Enterprise
Centre of Registers

VAT code: LT470387917

Authorised capital: EUR 722,105

1. Overview of the Company's situation and activities

In 2025, the Company celebrates its 60th anniversary.

As of27 October 2015, the Company's main shareholder is UAB Stiklo investicija, which holds 50%
of the Company's shares.

The main activity of the Company is the manufacture of glass products. Until 1 January 2024, the
Company was active in the manufacture of glass containers, processed glass and glass units.

As of 1 January 2024, flat glass processing and sales activities were separated and transferred to a
newly established. Following the separation, AB Panevézio stiklas continues to manufacture and sell
glass containers.

The Company complies with applicable environmental legislation and seeks to reduce its negative
impact on the environment. The factors used for the calculation greenhouse gas emissions are those
of the National GHG Report. In 2025, the Company was approved for 17,873 tons of CO, emissions.

The Company operates in accordance with the principles of transparency, responsibility and good
faith, and strives to raise employee awareness in the area of corruption prevention.

2. Information on financial and non-financial performance

The financial performance of the Company is reported in its annual financial statements. During
the reporting year, the Company operated in accordance with the principles of resource efficiency
and sustainable development.

The Company complies with environmental requirements and seeks to reduce its negative impact
on the environment through the rational use of energy and other resources. In the area of
personnel, safe working conditions and compliance with applicable labour legislation are ensured.

The Company operates in compliance with the principles of transparency and fair dealing. The
Company does not tolerate corruption, bribery or other unfair business practices, and complies
with the requirements of the legislation on the prevention of bribery of foreign officials in
international business transactions.

Income
in 2025, the Company generated income of EUR 24,600 thousand, an increase of 24% compared
to 2024.
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The main contributor to the increase in income was the uptake of new products.

Amount, thousand EUR | Change
Amount, thousand
2025 2024 | EUR %
Product sales 22.697 19.623 3.074 16%
Other activities 1.903 242 1.661 686%
Financial activities 0 0 0 0%
Total: 24.600 19.865 4,735 24%

Operating result
In 2025, the Company earned a profit of EUR 93,000, while in 2024, operating profit amounted to
EUR 676,000.

Assets
in 2025, the assets of the Company amounted to EUR 26,761 thousand, which is 4 % less than in
2024.

The largest part of the assets are tangible fixed assets used in the manufacturing activities of the
Company.

Assets of the Company

Article 31/12/2025 | 31/12/2024 Change
thousand | thousand | thousand
EUR EUR EUR %

A. | Fixed assets 18.732 | 18.914 -182 | -1%
1. Intangible assets 49 75 26| -35%
2. Tangible assets 18.588 18.742 -154 -1%
3. Financial assets 60 60 0 0%
4. Other fixed assets 35 37 -2 -5%
B. | Current assets 7.914 8.856 =942 | -11%
1. Inventories 7. 142 8.240 -1.098 | -13%
1.1 Raw materials and consumables 714 517 197 38%
1.2 Work in progress 22 22 0 0%
1.3 Finished goods 6.326 7.333 -1.007 | -14%
14 Goods purchased for resale 70 319 -249 0%
1.6 Tangible fixed assets held for resale

1.7 Prepayments made 10 49 -39 | -80%

Accounts receivable within one

2 year 771 614 157 26%
2.1 Trade receivables 722 604 118 20%
2.2 Debt of group companies
2.4 Other accounts receivable 49 10 39

3. Short-term investments 0 0 0

4. Cash and cash equivalents / 2 -1 | -50%




Deferred expenses and accrued

income
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The asset structure is shown in the charts below:
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Equity capital and liabilities at the end of 2025 amounted to EUR 26,761 thousand.

Company equity
Article 31/12/2025 | 31/12/2024 Change
thousand | thousand | thousand
EUR EUR EUR %
D. | Equity capital 8.262 8.864 -602 | -7%
1. Capital 722 722 0 0%
3. Revaluation reserve 3.044 3.739 -695 -19%
4. Reserves 72 72 0 0%
5. Retained earnings (losses) 4.424 4.331 93 2%
E. Grants, subsidies 358 364 -6 2%
F. | Provisions 438 562 -124 | -22%
Accounts payable and
G. liabilities 17.147 17.759 -612 | -3%
1 Accounts payable after one year and 9.931 10.370 -439 -4%
non-current liabilities
2. Accounts payable within one year and 7.216 7.389 -173 -2%
current liabilities




Accrued expenses and
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The equity structure is shown in the charts below
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Financial indicators

Indicators Measurement | Result Change | Notes
unit 2025 | 2024

Profitability indicators

Gross profit margin = Gross profit/Net % 16.0% 22.0% | -6.0% | Must be as

sales high as
possible

Net profitability = Net profit/Net sales % 0.4% 3.4% -3.0% higher

Return on equity = Net profit/Equity % % 1.1% | 7.6% -6.5% higher

capital

Return on assets = Net profit/Assets % 0.4% 2.4% -2.1% higher

Solvency indicators

Gross liquidity = Current assets/Current coef. 1.1 1.2 -0.1 Satisfactory

liabilities level 1.2-2

Critical liquidity = Current assets- coef. 0.1 0.1 0.0 Satisfactory

Inventories/Current liabilities level >1

Indebtedness indicators

Total debt ratio = Non-current coef. 1.2 1.2 0.0 The standard is

liabilities/Equity capital about 0.5
<0,5 - good
condition
>0.7 -
unsatisfactory

Leverage ratio = Debts/Equity capital coef. 2.1 2.0 0.1 and >0.3

Indebtedness in fixed assets = Fixed coef. 1.9 1.8 0.1 Standard >1

assets/Non-current liabilities

Performance indicators

Administrative expenditure indicator = % 7.2% 8.7% 1.5% Standard 10-

Administrative expenditure/Net sales 15%

Cash turnover = Net sales/Accounts times 314 325 -1.1 Must be as

receivable high as
possible

Cash turnover = 365xAccounts days 11.6 11.2 0.4 Must be as

receivable/Net sales small as
possible

Inventories (days) = Inventories /Net days 115.0 153.3 | -38.3 inventories

salesx365

Turnover of capital goods = Net coef. 1.2 1.0 0.2 Must be as

sales/Fixed assets high as
possible

Asset turnover = Net sales/Assets coef. 0.9 0.7 0.2 Standard 1.6-
1.8




Sales
in 2025, the Company sold EUR 22,697 thousand worth of products.
Main export countries were Latvia, Poland, Estonia, Sweden and Finland.

Sales structure by market:

export; 38%

local market; 62%

Manufacturing

In 2025, the value of manufactured goods (glass containers) reached EUR 17,539 thousand, and in
2024 — EUR 17,873 thousand.

In quantitative terms, the manufacturing of glass containers grew by 14%, compared to 2024.
Employees

At the beginning of 2025, the Company had 181 employees, and at the end of the year, it had 173
employees.

The structure of employees by function:

Position Number Percentage
Administration and professionals 39 23%
Workers 131 76%
Managers 3 1%

The structure of the Company's employees by gender and education was as follows:



The structure of employees by gender

women; 33%

&

Education of employees
Nebaigtas vidurinis ; ‘M!l%tasls’ aukstesnysis ;
28%

e
Vidurinis , spec. vidurinis;

58%

in 2025, 52 employees terminated their employment contracts.
Investments
in 2025, the Company invested EUR 2,600 thousand, of which:

e EUR 949,000 - Flexinspect quality control equipment
e EUR 468,000 - Vetromeccanika supply system

The investments were aimed at modernising manufacturing processes, improving quality and
increasing efficiency.

3. References and explanations of the data presented in the annual financial
statements

References and explanations of the data presented in the 2025 annual financial statements are
described in the notes.

4. Information about all shares held and acquired/transferred by the Company
The structure of the authorised capital of the Company remained unchanged in 2025.

e The authorised capital amounts to EUR 722,105.

e The authorised capital is divided into 72,210,500 ordinary registered shares with a nominal
value of EUR 0.01.

e The Company has no treasury shares.



Shareholding structure of the Company as at 31/12/2025:

%\tlzr'n Name of shareholder Shareholding, %
l. UAB Stiklo investicija 50%
2. UAB CESINVEST 20%
3. UAB ZBLI1 10%
4, SIA VECTOR INVEST 10%
5. UAB Kauno kapitalas 10%

5. Information about the Company's branches and representative offices
The Company has no branches or representative offices.

6. Important events, management bodies
Management bodies of the Company are as follows:
- General meeting of shareholders
- Supervisory Board
- Board

1. Meeting of shareholders.
During the reporting period, the general meeting of shareholders (GMS) was convened once.
On 29 April 2025, the ordinary annual general meeting of shareholders:
heard the Company's annual report for 2024 and the auditor's report;
approved the set of annual financial statements for 2024;

carried forward retained earnings to the following financial year;
elected the audit firm.

2. Supervisory Board.

As of 14 April 2021, the Supervisory Board is composed of:

Irmantas Zabulis - Chairman (UAB Kauno stiklas, company code 300037592, current
position: CFO; UAB SellGlass, company code 304121365, current position: Director)

Ramiinas Paskevicius - member (UAB Frostera, company code 302431988, current
position: Director)

Julija Maciunskiené - member (no management responsibilities).

3. The Board of the Company.
Until 19/05/2025 the composition of the Board was as follows:

Evaldas Saulitinas - Chairman (UAB Kauno stiklas, company code 300037592, current
position: Director)

Aivaras Sirusas - member (UAB Stiklo investicija, company code 304069908, current
position: Director)
A new member, Normantas Marius Dvareckas, joined the Board on 19 May 2025.
The current Board consists of:
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Evaldas Saulitinas - Chairman (UAB Kauno stiklas, company code 300037592, current
position: Director)

Aivaras Sirusas - member (UAB Stiklo investicija, company code 304069908, current
position: Director)

Normantas Marius Dvareckas - member (UAB Ad ventum, company code 302495371,
current position: Chief Executive)

Courts and cases
in 2025, AB Paneveézio stiklas did not file any lawsuits for debt recovery in courts.

Events after the reporting period
There were no significant events after the reporting period.

7. Information on the Company's research and development activities
The main objective of the Company is to maintain the stability and quality of existing production.

8. Business plans and projections of the Company
In 2026, AB Panevézio stiklas plans to:

1. Maintain existing positions in local and European markets, especially in Latvia, Poland and
Estonia.

2. Continuously improve the quality of existing products and increase market competitiveness.

Optimise manufacturing processes to increase efficiency and reduce costs.

4. Maintain a stable number of employees and ensure their professional development to
improve production quality.

5. Efficiently manage investments for modernising manufacturing processes and for quality
control equipment.

(O8]

Financial targets
The main financial target is to achieve an EBITDA of EUR 3.2 million.

This target is expected to be achieved by maintaining stable sales volumes and optimising
production costs.

9. Financial risk management policy
Business risk

The Company uses insurance to mitigate business risk. The following objects are insured:

o fixed assets,
e inventories,
e business interruption risk.

Credit risk
The Company has measures in place to continuously ensure that products, services and other assets
are sold to reliable customers. The Company does not guarantee the performance of other parties'
obligations.
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Liquidity risk

Liquidity risk is managed by planning the Company's cash flow movements. To mitigate this risk,
cash flow forecasts are made to predict future cash requirements. The Company's policy is to maintain
sufficient cash on hand or to secure financing through factoring services in order to perform the
obligations specified in the plans.

On 31 December 2025, the liquidity ratios of the Company were as follows:

e Gross liquidity: 1.1
e C(ritical liquidity: 0.1

CEO Gintaras Petrauskas
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